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($1000x) exceeds the amount of liabilities of
T ($600x) immediately prior to the exchange
and the amount of any money and the fair
market value of any other property (other
than stock permitted to be received under
section 354 without the recognition of gain
and nonqualified preferred stock within the
meaning of section 351(g)) received by the
shareholders of T ($0x). In addition, under
paragraph (f)(3)(ii) of this section, there is a
receipt of net value because the fair market
value of the assets of P ($800x), which
includes the fair market value of the stock of
T, exceeds the amount of its liabilities
($500x) immediately after the exchange.
Therefore, under paragraph (f) of this section,
there is an exchange of net value. To the
extent that C and D surrender T stock with

a value in excess of the value of the P stock
they receive, the tax consequences of the
surrender of the additional stock are
determined based on the facts and
circumstances.

(6) Effective date. This paragraph (f)
applies to transactions occurring after
the date these proposed regulations are
published as final regulations in the
Federal Register.

Par. 5. Section 1.368-2 is amended by
revising paragraph (d)(1) to read as
follows:

§1.368-2 Definition of terms.
* * * * *

(d) * *x %

(1)(i) One corporation must acquire
substantially all the properties of
another corporation solely in exchange
for all or part of its own voting stock,
or solely in exchange for all or a part of
the voting stock of a corporation which
is in control of the acquiring
corporation. For example, Corporation P
owns all the stock of Corporation A. All
the properties of Corporation W are
transferred to Corporation A either
solely in exchange for voting stock of
Corporation P or solely in exchange for
less than 80 percent of the voting stock
of Corporation A. Either of such
transactions constitutes a reorganization
under section 368(a)(1)(C). However, if
the properties of Corporation W are
acquired in exchange for voting stock of
both Corporation P and Corporation A,
the transaction will not constitute a
reorganization under section
368(a)(1)(C). In determining whether the
exchange meets the requirement of
“solely for voting stock,” the
assumption by the acquiring corporation
of liabilities of the transferor
corporation, or the fact that property
acquired from the transferor corporation
is subject to a liability, shall be
disregarded. Section 368(a)(1)(C) does
not prevent consideration of the effect of
an assumption of liabilities on the
general character of the transaction but
merely provides that the requirement
that the exchange be solely for voting

stock is satisfied if the only additional
consideration is an assumption of
liabilities.

(ii) Paragraph (d)(1)(i) of this section
applies to transactions occurring after
the date these proposed regulations are
published as final regulations in the
Federal Register.

Mark E. Matthews,

Deputy Commissioner for Services and
Enforcement.

[FR Doc. 05—4384 Filed 3—9-05; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF HOMELAND
SECURITY

Coast Guard

33 CFR Chapter |
[USCG-2004-19615]

Exclusion Zones for Marine LNG Spills

AGENCY: Coast Guard, DHS.

ACTION: Request for comments;
reopening of comment period.

SUMMARY: At the request of the Attorney
General of Rhode Island, the Coast
Guard is reopening the public comment
period on a petition from the City of Fall
River, Massachusetts. Fall River?s
petition asks the Coast Guard to
promulgate regulations establishing
thermal and vapor dispersion exclusion
zones for marine spills of liquefied
natural gas, similar to Department of
Transportation regulations for such
spills on land. The Attorney General of
Rhode Island asked that we reopen the
comment period for an additional sixty
days, to allow his office to review a
threat analysis being prepared for its
consideration.

DATES: Comments and related material
must reach the Docket Management
Facility on or before May 9, 2005.

ADDRESSES: You may submit comments
identified by Coast Guard docket
number USCG-2004-19615 to the
Docket Management Facility at the U.S.
Department of Transportation. To avoid
duplication, please use only one of the
following methods:

(1) Web site: http://dms.dot.gov.

(2) Mail: Docket Management Facility,
U.S. Department of Transportation, 400
Seventh Street, SW., Washington, DC
20590-0001.

(3) Fax: 202—493-2251.

(4) Delivery: Room PL—-401 on the
Plaza level of the Nassif Building, 400
Seventh Street, SW., Washington, DC,
between 9 a.m. and 5 p.m., Monday
through Friday, except Federal holidays.

The telephone number is 202-366—
9329.

FOR FURTHER INFORMATION CONTACT: If
you have questions on this notice, call
Commander John Cushing at 202-267—
1043 or e-mail
JCushing@comdt.uscg.mil. If you have
questions on viewing or submitting
material to the docket, call Andrea M.
Jenkins, Program Manager, Docket
Operations, telephone 202-366—0271.

SUPPLEMENTARY INFORMATION:

Public Participation and Request for
Comments

We encourage you to submit
comments and related material on the
petition for rulemaking. All comments
received will be posted, without change,
to http://dms.dot.gov and will include
any personal information you have
provided. We have an agreement with
the Department of Transportation (DOT)
to use the Docket Management Facility.
Please see DOT’s “Privacy Act”
paragraph below.

Submitting comments: If you submit a
comment, please include your name and
address, identify the docket number for
this notice (USCG-2004-19615), and
give the reason for each comment. You
may submit your comments and
material by electronic means, mail, fax,
or delivery to the Docket Management
Facility at the address under ADDRESSES;
but please submit your comments and
material by only one means. If you
submit them by mail or delivery, submit
them in an unbound format, no larger
than 82 by 11 inches, suitable for
copying and electronic filing. If you
submit them by mail and would like to
know that they reached the Facility,
please enclose a stamped, self-addressed
postcard or envelope. We will consider
all comments and material received
during the comment period.

Viewing the comments: To view the
comments, go to http://dms.dot.gov at
any time and conduct a simple search
using the docket number. You may also
visit the Docket Management Facility in
room PL—401 on the Plaza level of the
Nassif Building, 400 Seventh Street,
SW., Washington, DC, between 9 a.m.
and 5 p.m., Monday through Friday,
except Federal holidays.

Privacy Act: Anyone can search the
electronic form of all comments
received into any of our dockets by the
name of the individual submitting the
comment (or signing the comment, if
submitted on behalf of an association,
business, labor union, etc.). You may
review the Department of
Transportation’s Privacy Act Statement
in the Federal Register published on
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April 11, 2000 (65 FR 19477), or you
may visit http://dms.dot.gov.

Background and purpose: As we
stated in the original notice and request
for public comments (69 FR 63979, Nov.
3, 2004), the City of Fall River,
Massachusetts, has petitioned the Coast
Guard to promulgate regulations
establishing thermal and vapor
dispersion exclusion zone requirements
for liquefied natural gas (LNG) spills on
water. The City asks that these
regulations be similar to Department of
Transportation regulations for LNG
spills on land, contained in 49 CFR
193.2057 and 193.2059. In our original
notice, we provided a public comment
period that ended February 1, 2005. At
the end of that comment period, we
received a letter from the Attorney
General of Rhode Island that read in
part: “I wish to emphasize that my
office is waiting for the completion of a
Threat Analysis. I am formally
requesting that the public comment
period in this docket remain open for an
additional sixty (60) days to allow for
consideration of [that] report.” In light
of this request, the Coast Guard is
providing an additional sixty-day
comment period. The public is invited
to review the material contained in the
docket and submit relevant comments.
The Coast Guard will consider the City’s
petition, any comments received from
the public, and other information to
determine whether or not to initiate the
requested rulemaking.

Dated: March 2, 2005.
Howard L. Hime,

Acting Director of Standards, Marine Safety,
Security, and Environmental Protection, U.S.
Coast Guard.

[FR Doc. 05-4600 Filed 3—9-05; 8:45 am]
BILLING CODE 4910-15-P

ENVIRONMENTAL PROTECTION
AGENCY

40 CFR Part 52
[RO1-OAR-2005-ME-0001; A-1-FRL-7881-
1]

Approval and Promulgation of Air
Quality Implementation Plans; Maine;
NOx Control Program

AGENCY: Environmental Protection
Agency (EPA).
ACTION: Proposed rule.

SUMMARY: EPA is proposing to approve
a State Implementation Plan (SIP)
revision submitted by the State of
Maine. This revision establishes
requirements to reduce emissions of
nitrogen oxides (NOx) emissions from

large stationary sources. The intended
effect of this action is to approve these
requirements into the Maine SIP. EPA is
taking this action in accordance with
the Clean Air Act (CAA).

DATES: Written comments must be
received on or before April 11, 2005.

ADDRESSES: When submitting your
comments, include the Regional
Material in EDocket (RME) ID Number
R01-OAR-2005-ME-0001 by one of the
following methods:

1. Federal eRulemaking Portal:
http://www.regulations.gov. Follow the
on-line instructions for submitting
comments.

2. Agency Web site: http://
docket.epa.gov/rmepub/ Regional
Material in EDocket (RME), EPA’s
electronic public docket and comment
system, is EPA’s preferred method for
receiving comments. Once in the
system, select “quick search,” then key
in the appropriate RME Docket
identification number. Follow the on-
line instructions for submitting
comments.

3. E-mail: conroy.dave@epa.gov.

4. Fax: (617) 918—-0661.

5. Mail: “RME ID Number RO1-OAR~-
2005-ME-0001,” David Conroy, U.S.
Environmental Protection Agency, EPA
New England Regional Office, One
Congress Street, Suite 1100 (mail code
CAQ), Boston, MA 02114-2023.

6. Hand Delivery or Courier. Deliver
your comments to: David Conroy, Unit
Manager, Air Quality Planning, Office of
Ecosystem Protection, U.S.
Environmental Protection Agency, EPA
New England Regional Office, One
Congress Street, 11th floor, (CAQ),
Boston, MA 02114—2023. Such
deliveries are only accepted during the
Regional Office’s normal hours of
operation. The Regional Office’s official
hours of business are Monday through
Friday, 8:30 a.m. to 4:30 p.m., excluding
Federal holidays.

Please see the direct final rule which
is located in the Rules section of this
Federal Register for detailed
instructions on how to submit
comments.

FOR FURTHER INFORMATION CONTACT:
Christine Sansevero, Air Quality
Planning Unit, U.S. Environmental
Protection Agency, EPA New England
Regional Office, One Congress Street,
Suite 1100 (CAQ), Boston, MA 02114—
2023, (617) 918-1699,
sansevero.christine@epa.gov.

SUPPLEMENTARY INFORMATION: In the
Rules section of this Federal Register,
EPA is approving the state’s SIP
submittal as a direct final rule without
prior proposal because the Agency

views this as a noncontroversial
submittal and anticipates no adverse
comments. A detailed rationale for the
approval is set forth in the direct final
rule. If EPA receives no adverse
comments in response to this rule, the
Agency anticipates no further activity. If
EPA receives adverse comments, the
Agency will withdraw the direct final
rule and will address all public
comments we receive in a subsequent
final rule based on this proposed rule.
EPA will not institute a second
comment period. Any parties interested
in commenting on this action should do
so at this time. Please note that if EPA
receives adverse comment on an
amendment, paragraph, or section of
this rule and if that provision may be
severed from the remainder of the rule,
EPA may adopt as final those provisions
of the rule that are not the subject of an
adverse comment.

For additional information, see the
direct final rule which is located in the
Rules section of this Federal Register.

Dated: February 18, 2005.
Robert W. Varney,
Regional Administrator, EPA New England.
[FR Doc. 05—4708 Filed 3—9-05; 8:45 am]
BILLING CODE 6560-50-P

ENVIRONMENTAL PROTECTION
AGENCY

40 CFR Part 194
[FRL-7882-9]

Waste Characterization Program
Documents Applicable to Transuranic
Radioactive Waste From the Idaho
National Engineering and
Environmental Laboratory Advanced
Mixed Waste Treatment Project for
Disposal at the Waste Isolation Pilot
Plant

AGENCY: Environmental Protection
Agency.

ACTION: Notice of availability; opening
of public comment period.

SUMMARY: The Environmental Protection
Agency (EPA, or ‘“we”’) is announcing
an inspection for the week of February
28, 2005, at the Idaho National
Engineering and Environmental
Laboratory (INEEL) Advanced Mixed
Waste Treatment Project (AMWTP).
With this notice, we also announce
availability of Department of Energy
(DOE) documents in the EPA Docket,
and solicit public comments on these
documents for a period of 30 days. The
following DOE documents, entitled
“INEEL Advanced Mixed Waste
Treatment Project Certification Plan for
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