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urged to contact the above named
individual at least two working days
prior to the meeting to be advised of any
potential changes to the agenda.

Dated: January 8, 2004.
Sher Bahadur,

Associate Director for Technical Support,
ACRS/ACNW.

[FR Doc. 04-791 Filed 1-13-04; 8:45 am]
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

Draft Regulatory Guide; Issuance,
Availability

The Nuclear Regulatory Commission
(NRC) has issued for public comment a
proposed revision of a guide in its
Regulatory Guide Series. Regulatory
Guides are developed to describe and
make available to the public such
information as methods acceptable to
the NRC staff for implementing specific
parts of the NRC’s regulations,
techniques used by the staff in
evaluating specific problems or
postulated accidents, and data needed
by the staff in its review of applications
for permits and licenses.

The draft guide is temporarily
identified by its task number, DG-1129,
which should be mentioned in all
correspondence concerning this draft
guide. The proposed Revision 3 of
Regulatory Guide 1.75, Draft Regulatory
Guide DG-1129, “Criteria for
Independence of Electrical Safety
Systems,” is being developed to
describe a method that is acceptable to
the NRC staff for complying with the
NRC'’s regulations with respect to the
physical independence requirements of
the circuits and electric equipment that
compose or are associated with safety
systems. The guide proposes to endorse
the Institute of Electrical and
Electronics Engineers standard IEEE
Std. 384-1992, ““Standard Criteria for
Independence of Class 1E Equipment
and Circuits.”

This draft guide has not received
complete staff approval and does not
represent an official NRC staff position.

Comments may be accompanied by
relevant information or supporting data.
Written comments may be submitted by
mail to the Rules and Directives Branch,
Office of Administration, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555; or they may be hand-
delivered to the Rules and Directives
Branch, Office of Administration, at
11555 Rockville Pike, Rockville, MD.
Copies of comments received may be
examined at the NRC Public Document
Room, 11555 Rockville Pike, Rockville,

MD. Comments will be most helpful if
received by March 12, 2004.

You may also provide comments via
the NRC’s interactive rulemaking Web
site through the NRC Home page
(http://www@nrc.gov). This site
provides the ability to upload comments
as files (any format) if your Web browser
supports that function. For information
about the interactive rulemaking web
site, contact Ms. Carol Gallagher, (301)
415-5905; e-mail CAG@NRC.GOYV. For
technical information about Draft
Regulatory Guide DG-1079, contact Mr.
S.K. Aggarwal at (301) 415-6005, (e-
mail SKA@NRC.GOV).

Although a deadline is given for
comments on these draft guides,
comments and suggestions in
connection with items for inclusion in
guides currently being developed or
improvements in all published guides
are encouraged at any time.

Regulatory guides are available for
inspection at the NRC’s Public
Document Room, 11555 Rockville Pike,
Rockville, MD; the PDR’s mailing
address is USNRC PDR, Washington, DC
20555; telephone (301) 415-4737 or
(800) 397-42056; fax (301) 415—3548;
e-mail PDR@NRC.GOV. Requests for
single copies of draft or final regulatory
guides (which may be reproduced) or
for placement on an automatic
distribution list for single copies of
future draft guides in specific divisions
should be made in writing to the U.S.
Nuclear Regulatory Commission,
Washington, DC 20555, Attention:
Reproduction and Distribution Services
Section, or by fax to (301) 415—-2289;
e-mail DISTRIBUTION@NRC.GOV.
Telephone requests cannot be
accommodated. Regulatory guides are
not copyrighted, and NRC approval is
not required to reproduce them. (5
U.S.C. 552(a))

Dated at Rockville, Maryland, this 12th day
of December 2003.

For the Nuclear Regulatory Commission.
Michael Mayfield,

Director, Division of Engineering Technology,
Office of Nuclear Regulatory Research.
[FR Doc. 04-788 Filed 1-13-04; 8:45 am)]

BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies
Available From: Securities and
Exchange Commission, Office of
Filings and Information Services,
Washington, DC 20549

Extension: Rule 29, SEC File No. 270—
169, OMB Control No. 3235-0149.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et. seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit the existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 29 under the Public Utility
Holding Company Act of 1935, as
amended, (“Act”), 15 U.S.C. 79, et seq.,
requires that “[a] copy of each annual
report submitted by any registered
holding company or any of its
subsidiaries to a state commission
covering operations not reported to the
Federal Energy Regulatory Commission
shall be filed with the Securities and
Exchange Commission no later than ten
days after its submission.”

The regulation requires that the same
reports prepared and filed under state
law be filed with the Commission. The
information collected under Rule 29
permits the Commission to remain
current on developments that are
reported to state commissions, but that
may not otherwise be reported to the
Commission. This information is
beneficial to the liaison the Commission
maintains with state governments and is
also useful in the preparation of annual
reports to the U.S. Congress required
under section 23 of the Act, 15 U.S.C.
79(w).

The Commission receives about 62
annual reports per year under this
regulation. We estimate, on the basis of
informal discussions with respondents,
that the rule imposes a burden of about
.25 hours each year for each respondent,
which makes only one submission.
Therefore, a total annual burden of
15.50 hours is imposed. The cost of this
reporting burden is estimated to be $100
per hour or $1,550 total for all
respondents. The responses are public
documents so confidentiality is not an
issue. All registered companies and
their subsidiaries are required to make
the filings.

The estimate of average burden hours
is made solely for the purpose of the
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Paperwork Reduction Act and is not
derived from a comprehensive or even
a representative survey or study of the
costs of SEC rules and forms.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have a practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to Kenneth A. Fogash, Acting Associate
Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street
NW., Washington, DC 20549.

Dated: January 7, 2004.

J. Lynn Taylor,

Assistant Secretary.

[FR Doc. 04—-801 Filed 1-13-04; 8:45 am|]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon written request, copies available
from: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension: Rule 154 [17 CFR 230.154];
SEC File No. 270-438; OMB Control No.
3235-0495.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501-3520), the Securities
and Exchange Commission (the
“Commission”) is soliciting comments
on the collections of information
summarized below. The Commission
plans to submit these existing
collections of information to the Office
of Management and Budget for
extension and approval.

The federal securities laws generally
prohibit an issuer, underwriter, or
dealer from delivering a security for sale
unless a prospectus meeting certain
requirements accompanies or precedes
the security. Rule 154 [17 CFR 230.154]
under the Securities Act of 1933 [15
U.S.C. 77a] (the “Securities Act”)

permits, under certain circumstances,
delivery of a single prospectus to
investors who purchase securities from
the same issuer and share the same
address (“householding”) to satisfy the
applicable prospectus delivery
requirements.! The purpose of rule 154
is to reduce the amount of duplicative
prospectuses delivered to investors
sharing the same address.

Under rule 154, a prospectus is
considered delivered to all investors at
a shared address, for purposes of the
federal securities laws, if the person
relying on the rule delivers the
prospectus to the shared address and
the investors consent to the delivery of
a single prospectus. The rule applies to
prospectuses and prospectus
supplements. Currently, the rule
permits householding of all
prospectuses by an issuer, underwriter,
or dealer relying on the rule if, in
addition to the other conditions set forth
in the rule, the issuer, underwriter, or
dealer has obtained from each investor
written or implied consent to
householding.2 The rule requires
issuers, underwriters, or dealers that
wish to household prospectuses with
implied consent to send a notice to each
investor stating that the investors in the
household will receive one prospectus
in the future unless the investors
provide contrary instructions. In
addition, at least once a year, issuers,
underwriters, or dealers, relying on rule
154 for the householding of
prospectuses, must explain to investors
who have provided written or implied
consent how they can revoke their
consent. Preparing and sending the
initial notice and the annual
explanation of the right to revoke are
collections of information.

The rule allows issuers, underwriters,
or dealers to household prospectuses
and prospectus supplements if certain
conditions are met. Among the
conditions with which a person relying
on the rule must comply are providing
notice to each investor that only one
prospectus will be sent to the household

1The Securities Act requires the delivery of
prospectuses to investors who buy securities from
an issuer or from underwriters or dealers who
participate in a registered distribution of securities.
See Securities Act sections 2(a)(10), 4(1), 4(3), 5(b)
[15 U.S.C. 77b(a)(10), 77d(1), 77d(3), 77e(b); see
also rule 174 under the Securities Act [17 CFR
230.174] (regarding the prospectus delivery
obligation of dealers); rule 15¢2—8 under the
Securities and Exchange Act of 1934 [17 CFR
240.15c¢2-8] (prospectus delivery obligations of
brokers and dealers).

2Rule 154 permits the householding of
prospectuses that are delivered electronically to
investors only if delivery is made to a shared
electronic address and the investors give written
consent to householding. Implied consent is not
permitted in such a situation. See rule 154(b)(4).

and, in the case of issuers that are open-
end mutual funds, providing to each
investor who consents to householding
an annual explanation of the right to
revoke consent to the delivery of a
single prospectus to multiple investors
sharing an address. The purpose of the
notice and annual explanation
requirements of the rule is to ensure that
investors who wish to receive
individual copies of shareholder reports
are able to do so.

Although rule 154 is not limited to
investment companies, the Commission
believes that it is used mainly by open-
end mutual funds and by broker-dealers
that deliver prospectuses for open-end
mutual funds. The Commission is
unable to estimate the number of issuers
other than mutual funds that rely on the
rule.

The Commission estimates that there
are approximately 3,114 open-end
mutual funds, approximately 200 of
which engage in direct marketing and
therefore deliver their own
prospectuses. The Commission
estimates that each direct-marketed
mutual fund will spend an average of 20
hours per year complying with the
notice requirement of the rule, for a total
of 4,000 hours. The Commission
estimates that each direct-marketed
fund will also spend 1 hour complying
with the explanation of the right to
revoke requirement of the rule, for a
total of 200 hours. The Commission
estimates that there are approximately
300 broker-dealers that carry customer
accounts and, therefore, may be
required to deliver mutual fund
prospectuses. The Commission
estimates that each affected broker-
dealer will spend, on average,
approximately 20 hours complying with
the notice requirement of the rule, for a
total of 6,000 hours. Each broker-dealer
will also spend 1 hour complying with
the annual explanation of the right to
revoke requirement, for a total of 300
hours. Therefore, the total number of
respondents for rule 154 is 500 (200
mutual funds plus 300 broker-dealers),
and the estimated total hour burden is
10,500 hours (4,200 hours for mutual
funds plus 6,300 hours for broker-
dealers).

The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act, and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules and forms.

Written comments are invited on: (a)
Whether the collections of information
are necessary for the proper
performance of the functions of the
Commission, including whether the
information has practical utility; (b) the
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