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require or permit the attorney to withdraw
and notify the Commission of the
withdrawal.

3. The Commission will consider whether
to adopt amendments mandated by Section
401(a) of the Sarbanes-Oxley Act of 2002.
The rules would require a public company to
provide in its “Management’s Discussion and
Analysis” section of Commission filings: (1)
A discussion of off-balance sheet
arrangements; and (2) a table of payments
under specified contractual obligations due
in short- and long-term periods.

4. The Commission will consider adopting
amendments to its existing requirements
regarding auditor independence to enhance
the independence of accountants that audit
and review financial statements and prepare
attestation reports filed with the
Commission. As directed by Section 208(a) of
the Sarbanes-Oxley Act of 2002, the
Commission is considering adopting rules to:

* Revise its regulations related to the non-
audit services that, if provided to an audit
client, would impair an accounting firm’s
independence;

* Require that an issuer’s audit committee
pre-approve all audit and non-audit services
provided to the issuer by the auditor of an
issuer’s financial statements;

» Prohibit certain audit partners on the
audit engagement team from providing audit
services to the issuer for more than five or
seven consecutive years, depending on the
partner’s role in the audit engagement;

 Prohibit an accounting firm from
auditing an issuer’s financial statements if
certain members of management of that
issuer had been members of the accounting
firm’s audit engagement team within the one-
year period preceding the commencement of
audit procedures;

* Require that the auditor of an issuer’s
financial statement report certain matters to
the issuer’s audit committee, including
“critical” accounting policies used by the
issuer; and

* Require disclosures to investors of
information related to the audit and non-
audit services provided by, and fees paid by
the issuer to, the auditor of the issuer’s
financial statements.

In addition, under the rules to be
considered by the Commission, an
accountant would not be independent from
an audit client if certain audit partners of the
accounting firm, who are members of the
engagement team, received compensation
based on their selling any service to that
client other than audit, review and attest
services.

5. The Commission will consider whether
to adopt amendments to implement section
802 of the Sarbanes-Oxley Act of 2002. The
rule, if adopted, would specify that auditors
should retain records relevant to the audits
and reviews of financial statements filed with
the Commission, including workpapers and
other documents that form the basis of the
audit or review and memoranda,
correspondence, communications, other
documents, and records (including electronic
records), which are created, sent or received
in connection with the audit or review and
contain conclusions, opinions, analyses, or
financial data related to the audit or review.

6. The Commission will consider whether
to adopt amendments to its registration and
reporting forms for registered management
investment companies, as well as new rule
30b1-4 and new Form N-PX under the
Investment Company Act of 1940. These
rules would require mutual funds and other
registered management investment
companies to disclose the policies and
procedures that they use to determine how to
vote proxies relating to portfolio securities.
They would also require registered
management investment companies to file
with the Commission on an annual basis, and
make available to shareholders, their proxy
voting records.

7. The Commission will consider whether
to adopt a new rule and amendments to its
recordkeeping rules for registered investment
advisers under the Investment Advisers Act.
The new rule would require investment
advisers to adopt proxy voting policies and
procedures, describe the policies and
procedures to clients and provide clients
with copies on request, and disclose how
clients can obtain information about how the
adviser voted their proxies. The
recordkeeping amendments would require
advisers to keep certain records regarding
client proxies.

The subject matter of the Closed
Meeting scheduled for Thursday,
January 23, 2003 will be:

Formal orders of investigation;

Institution and settlement of
administrative proceedings of an
enforcement nature; and

Institution and settlement of injunctive
actions.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942-7070.

Dated: January 15, 2003.
Jonathan G. Katz,
Secretary.
[FR Doc. 03-1282 Filed 1-15-03; 4:09 pm]
BILLING CODE 8010-01-M

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #P004]

State of South Carolina

As a result of the President’s major
disaster declaration for Public
Assistance on January 8, 2003 the U.S.
Small Business Administration is
activating its disaster loan program only
for private non-profit businesses that
provide essential services of a
governmental nature. I find that
Cherokee, Greenville, Laurens,
Spartanburg, Union, and York Counties
in the State of South Carolina constitute

a disaster area due to damages caused
by a severe ice storm occurring from
December 4, 2002, and continuing
through December 6, 2002. Applications
for loans for physical damage as a result
of this disaster may be filed until the
close of business on March 10, 2003 at
the address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
2 Office, One Baltimore Place, Suite
300, Atlanta, GA 30308.

The interest rates are:

Percent
For Physical Damage:
Non-Profit Organizations With-
out Credit Available Else-
WHEre ..o 3.324
Non-Profit Organizations With
Credit Available Elsewhere ... 5.500

The number assigned to this disaster
for physical damage is P00411.
(Catalog of Federal Domestic Assistance
Program Nos. 59008)

Dated: January 13, 2003.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 03-1231 Filed 1-17-03; 8:45 am]
BILLING CODE 8025-01-P

DEPARTMENT OF TRANSPORTATION

Office of the Secretary

Notice of Applications for Certificates
of Public Convenience and Necessity
and Foreign Air Carrier Permits Filed
Under subpart B (formerly subpart Q)
during the Week Ending January 10,
2003.

The following Applications for
Certificates of Public Convenience and
Necessity and Foreign Air Carrier
Permits were filed under subpart B
(formerly subpart Q) of the Department
of Transportation’s Procedural
Regulations (See 14 CFR 301.201 et.
seq.). The due date for Answers,
Conforming Applications, or Motions to
Modify Scope are set forth below for
each application. Following the Answer
period DOT may process the application
by expedited procedures. Such
procedures may consist of the adoption
of a show-cause order, a tentative order,
or in appropriate cases a final order
without further proceedings.

Docket Number: OST-2003-14213.

Date Filed: January 7, 2003.

Due Date for Answers, Conforming
Applications, or Motion to Modify
Scope: January 28, 2003.

Description: Application of Delaware
Skyways, LLC, pursuant to 49 U.S.C.
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41102 and subpart B, requesting a
certificate of public convenience and
necessity, authorizing interstate charter
air transportation of persons, property,
and cargo.

Dorothy Y. Beard,

Chief, Docket Operations & Media
Management, Federal Register Liaison.

[FR Doc. 03—1165 Filed 1-17—-03; 8:45 am]
BILLING CODE 4910-62—P

DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration

Random Drug and Alcohol Testing
Percentage Rates of Covered Aviation
Employees for the Period of January 1,
2003 Through December 31, 2003

AGENCY: Federal Aviation
Administration (FAA), Department of
Transportation.

ACTION: Notice.

SUMMARY: The FAA has determined that
the minimum random drug and alcohol
testing percentage rates for the period
January 1, 2003 through December 31,
2003, will remain at 25 percent of
covered aviation employees for random
drug testing and 10 percent of covered
aviation employees for random alcohol
testing.

FOR FURTHER INFORMATION CONTACT: Mr.
Arnold N. Schwartz, Office of
Aerospace Medicine, Drug Abatement
Division, Program Analysis Branch
(AAM-810), Federal Aviation
Administration, 800 Independence
Avenue, SW., Washington, DC 20591;
telephone (202) 267-5970.

Discussion: The FAA Administrator
set the minimum random drug testing
rate for 2003 at 25 percent because the
data received under the Management
Information System (MIS) reporting
requirements for two consecutive
calendar years indicate that the positive
rate is less than 1.0 percent. The FAA
Administrator set the minimum alcohol
testing rate for 2003 at 10 percent
because the data received under the MIS
reporting requirements for two
consecutive calendar years indicate that
the positive rate is less than 0.5 percent.
SUPPLEMENTARY INFORMATION: If you
have questions about how the annual
random drug and alcohol percentage
testing rates are determined please refer
to the Code of Federal Regulations title
14: part 121, Appendices I and J.

Jon L. Jordan,

Federal Air Surgeon.

[FR Doc. 03-1166 Filed 1-17-03; 8:45 am]
BILLING CODE 4910-13-M

DEPARTMENT OF TRANSPORTATION
Federal Highway Administration

Environmental Impact Statement; Mills
County, IA; Sarpy County, NE

AGENCY: Federal Highway
Administration (FHWA), DOT.

ACTION: Notice of intent.

SUMMARY: The FHWA is issuing this
notice to advise the public that an
environmental impact statement will be
prepared for a proposed bridge and
roadway improvement project in Sarpy
County, Nebraska, and in Mills County,
Iowa.

FOR FURTHER INFORMATION CONTACT: Lisa
Rold, Transportation Engineer, FHWA
Iowa Division Office, 105 Sixth Street,
Ames, IA 50010, Ph. 515-233-7307; or
James P. Rost, Director, Office of
Location and Environment, Iowa
Department of Transportation, 800
Lincoln Way, Ames, IA 50010, Ph. 515—
239-1798.

SUPPLEMENTARY INFORMATION:
Electronic Access

An electronic copy of this document
is available for free download from the
Federal Bulletin Board (FBB). The FBB
is a free electronic bulletin board service
of the Superintendent of Documents,
U.S. Government Printing Office (GPO).

The FBB may be accessed in four
ways: (1) Via telephone in dial-up mode
or via the Internet through (2) telnet, (3)
FTP, and (4) the World Wide Web.

For dial-in mode a user needs a
personal computer, modem,
telecommunications software package
and telephone line. A hard disk is
recommended for file transfers.

For Internet access a user needs
Internet connectivity. Users can telnet
or FTP to: fedbbs.access.gpo.gov. Users
can access the FBB via the World Wide
Web at http://fedbbs.access.gpo.gov.

User assistance for the FBB is
available from 7 a.m. until 5 p.m.,
Eastern Time, Monday through Friday
(except federal holidays) by calling the
GPO Office of Electronic Information
Dissemination Services at 202—512—
1530, toll-free at 888—293—6498; sending
an e-mail to gpoaccess@gpo.gov; or
sending a fax to 202-512-1262.

Access to this notice is also available
to Internet users through the Federal
Register’s home page at http://
www.nara.gov/fedreg.

Background

The FHWA, in cooperation with the
Iowa Department of Transportation
(Iowa DOT) and Nebraska Department of
Roads (NDOR), will prepare an EIS for

the proposed Bellevue Bridge Study. In
addition to a new bridge over the
Missouri River, the proposed project
would also include roadway
improvements to provide a high-speed
connection from US 75 in Sarpy County,
Nebraska to Interstate 29 in Mills
County, Iowa.

The existing two-lane toll bridge over
the Missouri River at Bellevue on
Nebraska Highway 370 is both
functionally and structurally obsolete.
The bridge has a narrow 20-foot wide
driving surface and is in poor structural
condition. The proposed bridge and
roadway improvements will improve
safety, traffic flow, and commerce
between western Iowa and eastern
Nebraska.

Alternatives under consideration
include: (1) Taking no action; (2)
rehabilitating and widening the existing
two-lane bridge; and (3) constructing a
roadway on a new location (including
near the existing bridge). The build
alternative will include consideration of
various alignments and grades.

Letters describing the proposed action
and soliciting comments will be sent to
appropriate Federal, State, and local
agencies, and to private organizations
and citizens who have previously
expressed or are known to have interest
in this proposal. A series of public
meetings will be held in 2003 and 2004.
In addition, a public hearing will be
held upon completion of the draft EIS.
Public notice will be given of the time
and place of the public meetings and
public hearing. The draft EIS will be
available for public and agency review
and comment prior to the public
hearing.

A scoping meeting (the initial public
meeting) will be held for identifying
significant issues to be addressed in the
environmental impact statement. The
date and location of the scoping meeting
have not yet been determined but will
be advertised in various local media.

To ensure that the full range of issues
related to this proposed action are
addressed and all significant issues are
identified, comments and suggestions
are invited from all interested parties.
Comments or questions concerning this
proposed action and the EIS should be
directed to the FHWA or Iowa
Department of Transportation at the
address provided in the caption FOR
FURTHER INFORMATION CONTACT.

(Catalog of Federal Domestic Assistance
Program Number 20.205, Highway Planning
and Construction. The regulations
implementing Executive Order 12372
regarding intergovernmental consultation on
Federal programs and activities apply to this
program.)

(Authority: 23 U.S.C. 315; 49 CFR 1.48)



		Superintendent of Documents
	2023-05-04T08:05:51-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




