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6 15 U.S.C. 78s(b)(3)(A)(ii).
7 17 CFR 240.19b–4(f)(2).
8 In reviewing this proposal, the Commission has

considered the proposal’s impact on efficiency,
competition, and capital formation. 15 U.S.C. 78c(f).

917 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

3See Securities Exchange Act Release No. 41121
(February 26, 1999), 64 FR 11523 (March 9,
1999)(order approving CBOE Rule 2.40).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change establishes
or changes a due, fee, or other charge
imposed by the Exchange and, therefore,
has become effective pursuant to
Section 19(b)(3)(A)(ii) 6 of the Act and
subparagraph (f)(2) of Rule 19b–4
thereunder.7 At any time within 60 days
of the filing of the proposed rule change,
the Commission may summarily
abrogate such rule change if it appears
to the Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act.8

IV. Solicitation of Comments
Interested persons are invited to

submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549–0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written

communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing also will be
available for inspection and copying at
the principal office of the CBOE. All
submissions should refer to File No.
SR–CBOE–99–36 and should be
submitted by August 23, 1999.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.9

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–19717 Filed 7–30–99; 8:45 am]
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July 26, 1999.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’),1 and Rule 19b–4 thereunder,2
notice is hereby given that on June 24,
1999, the Chicago Board Options
Exchange, Inc. (‘‘CBOE’’ or ‘‘Exchange’’)

filed with the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the CBOE. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The CBOE is proposing to make
changes to its fee schedule pursuant to
CBOE Rule 2.40, Market-Maker
Surcharge for Brokerage.3

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
CBOE included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
Item IV below. The CBOE has prepared
summaries, set forth in Sections A, B,
and C below, of the most significant
aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Pursuant to CBOE Rule 2.40, the
Equity Floor Procedure Committee
(‘‘Committee’’) approved the following
fees for the following option classes:

Option class
Market-maker

surcharge
(per contract)

Order book of-
ficial broker-

age rate
(per contract) 4

USWeb Corporation (QWB) .................................................................................................................................... $0.08 $0.00
Concentric Network Corporation (QXF) .................................................................................................................. 0.08 0.00
Xoom.Com, Inc. (XQM) ........................................................................................................................................... 0.08 0.00
Mindspring Enterprises, Inc. (MQD) ........................................................................................................................ 0.06 0.00
Software AG Systems, Inc. (AGS) .......................................................................................................................... 0.11 0.00
Casella Waste Systems, Inc. (KWQ) ...................................................................................................................... 0.11 0.00
Metacreations Corporation (MQZ) ........................................................................................................................... 0.25 0.00
Cadiz Land Company, Inc. (QAZ) ........................................................................................................................... 0.04 0.00
Quadramed Corporation (QCD) .............................................................................................................................. 0.20 0.00
SFX Entertainment, Inc. (QSX) ............................................................................................................................... 0.08 0.00
Qwest Communication, Inc. (QWA) ........................................................................................................................ 0.13 0.00
Ryan’s Family Steak Houses, Inc. (URA) ............................................................................................................... 0.07 0.00
Invision Technologies, Inc. (VYQ) ........................................................................................................................... 0.23 0.00
MTI Technology Corporation (QTX) ........................................................................................................................ 0.12 0.00
Barnes and Noble, Inc. (BKS) ................................................................................................................................. 0.15 0.00
Friede Goldman International, Inc. (FGI) ................................................................................................................ 0.10 0.00
Northwest Airlines Corporation (NAQ) .................................................................................................................... 0.09 0.00
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5 15 U.S.C. 78f(b)(4).
6 15 U.S.C .78s(b)(3)(A)(ii).
7 17 CFR 240.19b–4(f)(2).

8 In reviewing this proposal, the Commission has
considered the proposal’s impact on efficiency,
competition, and capital formation. 15 U.S.C. 78c(f).

9 17 CFR 200.30–3(a)(12).

1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 Telephone conversation between N. Amy

Bilbija, Counsel, NYSE, and Heather Traeger,
Attorney, Division of Market Regulation
(‘‘Division’’), SEC, on July 9, 1999.

Option class
Market-maker

surcharge
(per contract)

Order book of-
ficial broker-

age rate
(per contract) 4

Open Market, Inc. (OQM) ........................................................................................................................................ 0.12 0.00
Orbital Sciences Corp. (ORB) ................................................................................................................................. 0.06 0.00
OnSale, Inc. (QOL) .................................................................................................................................................. 0.07 0.00
Prime Medical Services, Inc. (QSI) ......................................................................................................................... 0.09 0.00
Synovous Financial Corp. (SNV) ............................................................................................................................. 0.07 0.00
Wackenhut Corrections Corp. (WHC) ..................................................................................................................... 0.08 0.00
Zebra Technologies, Corp. (ZBQ) ........................................................................................................................... 0.10 0.00
AboveNet Communications (UBV) .......................................................................................................................... 0.15 0.00

4 The surcharge will be used to reimburse the Exchange for the reduction in the Order Book Official brokerage rate from $0.20 in the relevant
option classes. Any remaining funds will be paid to Stationary Floor Brokers as provided in Exchange Rule 2.40.

These fees will be effective as of July
1, 1999. All of the fees will remain in
effect until such time as the Committee
or the Board determines to change these
fees and files the appropriate rule
change with the Commission.

2. Statutory Basis

The Exchange believes the proposed
rule change is consistent with Section
6(b)(4) 5 of the Act because it is designed
to provide for the equitable allocation of
reasonable dues, fees, and other charges
among its members.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change establishes
or changes a due, fee, or other charge
imposed by the Exchange and, therefore,
has become effective pursuant to
Section 19(b)(3)(A)(ii) 6 of the Act and
Subparagraph (f)(2) of Rule 19b–4
thereunder.7 At any time within 60 days
of the filing of the proposed rule change,
the Commission may summarily
abrogate such rule change if it appears
to the Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,

or otherwise in furtherance of the
purposes of the Act.8

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, DC 20549–0609. Copies of
the submission all subsequent
amendments, all written statements
with respect tot he proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing also will be
available for inspection and copying at
the principal office of the CBOE. All
submissions should refer to File No.
SR–CBOE–99–33 and should be
submitted by August 23, 1999.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.9

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–19718 Filed 7–30–99; 8:45 am]
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July 26, 1999.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’),1 and Rule 19b–4 thereunder,2
notice is hereby given that on June 22,
1999, the New York Stock Exchange,
Inc. (‘‘NYSE’’ or ‘‘Exchange’’) filed with
the Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’)
the proposed rule change has described
in Items, I, II, and III below, which items
have been prepared by the Exchange.
The Commission is publishing this
notice and order to solicit comments on
the proposed rule change from
interested persons and to grant partial
accelerated approval to the portion of
the proposal instituting a pilot program
relating to continued listing standards.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Section 8 of its Listed Company Manual
(‘‘Manual’’), and to make corresponding
changes to NYSE Rule 499, regarding its
criteria governing the continued listing
of securities. The Exchange proposes to
implement these changes immediately
pursuant to a Pilot program (‘‘Pilot’’)
that would expire on November 1, 1999,
or such earlier time as the Commission
approves the Exchange’s request for
permanent approval of the program.3
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