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Date of issuance: July 8, 1999.
Effective date: July 8, 1999, shall be
implemented within 30 days of the date

of issuance.

Amendment No.: 125.

Facility Operating License No. NPF-
42: The amendment revised the
Technical Specifications.

Date of initial notice in Federal
Register: February 24, 1999 ( 64 FR
9203). The May 11 and June 30, 1999,
supplemental letters provided
additional clarifying information, did
not expand the scope of the application
as originally noticed and did not change
the staff’s original proposed no
significant hazards consideration
determination, except that the licensee
proposed a maximum plant inlet water
temperature of 95° F. where the letters
of January and May 11, 1999, proposed
only 94° F. The amendment is limited
to a maximum temperature of 94° F.

The Commission’s related evaluation
of the amendment is contained in a
Safety Evaluation dated July 8, 1999.

No significant hazards consideration
comments received: No.

Local Public Document Room
locations: Emporia State University,
William Allen White Library, 1200
Commercial Street, Emporia, Kansas
66801 and Washburn University School
of Law Library, Topeka, Kansas 66621.

Dated at Rockville, Maryland, this 21st day
of July 1999.

For the Nuclear Regulatory Commission.
John A. Zwolinski,

Director, Division of Licensing Project
Management Office of Nuclear Reactor
Regulation.

[FR Doc. 99-19133 Filed 7-27-99; 8:45 am]
BILLING CODE 7590-01-M

NUCLEAR REGULATORY
COMMISSION

Correction to Biweekly Notice
Applications and Amendments to
Facility Operating Licenses Involving
No Significant Hazards Considerations

On July 14, 1999 (64 FR 38040), the
Federal Register published the

Biweekly Notice of Applications and
Amendments to Operating Licenses. On
page 38040, the line that reads
“Amendment No.: 179.” should read
“Amendment No.: 180.”

Dated at Rockville, Md., this 22nd day of
July 1999.

For the Nuclear Regulatory Commission,
John A. Zwolinski,

Director, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.

[FR Doc. 99-19257 Filed 7—27-99; 8:45 am]

BILLING CODE 7590-01-P

RAILROAD RETIREMENT BOARD

Proposed Collection; Comment
Request

SUMMARY: In accordance with the
requirement of Section 3506 (c)(2)(A) of
the Paperwork Reduction Act of 1995
which provides opportunity for public
comment on new or revised data
collections, the Railroad Retirement
Board (RRB) will publish periodic

summaries of proposed data collections.

Comments Are Invited On

(a) Whether the proposed information
collection is necessary for the proper
performance of the functions of the
agency, including whether the
information has practical utility; (b) the
accuracy of the RRB’s estimate of the
burden of the collection of the
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (d)
ways to minimize the burden related to
the collection of information on
respondents, including the use of
automated collection techniques or
other forms of information technology.

Title and Purpose of Information
Collection

Application for Survivor Death
Benefits: OMB 3220-0031.

Under Section 6 of the Railroad
Retirement Act (RRA), lump-sum death
benefits are payable to surviving widow

and widowers, children and certain
other dependents. Lump-sum death
benefits are payable after the death of a
railroad employee only if there are no
qualified survivors of the employee
immediately eligible for annuities. With
the exception of the residual death
benefit, eligibility for survivor benefits
depend on whether the employee was
“insured’” under the RRA at the time of
death. If a decreased employee was not
so insured, jurisdiction of any survivor
benefits payable is transferred to the
Social Security Administration and
survivor benefits are paid by that agency
instead of the RRB. The collection
obtains the information required by the
RRB to determine entitlement to and
amount of the survivor death benefits
applied for.

The RRB currently utilizes Form(s)
AA-11a (Designation for Change of
Beneficiary for Residual Lump-Sum),
AA-21 (Application for Lump-Sum
Death Payment and Annuities Unpaid at
Death), G-131 (Authorization of
Payment and Release of All Claims to a
Death Benefit or Accrued Annuity
Payment), and G-273a (Funeral
Director’s Statement of Burial Charges),
to obtain the necessary information. One
response is requested of each
respondent. Completion is required to
obtain benefits.

The RRB is proposing the addition of
an electronic version of Form AA-21 to
the collection. The information
collected will mirror that obtained on
the manual Form AA-21. Upon
completion of the electronic AA-21, the
applicant will receive Form AA-21cert
for review and signature. The AA—
21cert will summarize information
provided by/or verified by the
applicant. In addition, the RRB is
proposing editorial and formatting
changes to Form AA-11a, manual Form
AA-21, G-131, and G-273a.

Estimate of Annual Respondent Burden

The estimated annual respondent
burden is as follows:

Form #(s) A:F;‘(;J:‘Slgg- Time (min) Burden (hrs)
AALLA et 400 10 67
Electronic AA—21 (With @SSISTANCE) ......ccuiiiuiiiiieiie it 9,700 20 3,230
Manual AA-21 (without assistance) .... 300 40 200
G-131 600 5 50
G-273A 9,600 10 1,600
LI = LSO P PRSPPSO 20,600 | .oooeeiiiee 5,147
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Additional Information or Comments

To request more information or to
obtain a copy of the information
collection justification, forms, and/or
supporting material, please call the RRB
Clearance Officer at (312) 751-3363.
Comments regarding the information
collection should be addressed to
Ronald J. Hodapp, Railroad Retirement
Board, 844 N. Rush Street, Chicago,
Ilinois 60611-2092. Written comments
should be received within 60 days of
this notice.

Chuck Mierzwa,

Clearance Officer.

[FR Doc. 99-19211 Filed 7-27-99; 8:45 am]
BILLING CODE 7905-01-M

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
23917; 812-11628]

Deutsche Bank Securities Inc.; Notice
of Application

July 21, 1999.

AGENCY: Securities and Exchange
Commission (““SEC”’).

ACTION: Notice of application for an
order under section 12(d)(1)(J) of the
Investment Company Act of 1940 (the
“Act’’) for an exemption from section
12(d)(2) of the Act, under section 6(c) of
the Act for an exemption from section
14(a) of the Act, and under section 17(b)
of the Act for an exemption from section
17(a) of the Act.

SUMMARY OF APPLICATION: Deutsche Bank
Securities Inc. (“‘Deutsche Securities’)
requests an order with respect to the
METS trusts (“METS Trusts™ t and
future trusts that are substantially
similar to the METS Trusts and for
which Deutsche Securities will serve as
a principal underwriter (collectively,
the “Trusts’) that would (i) permit other
registered investment companies, and
companies excepted from the definition
of investment company under section
3(c)(1) or (c)(7) of the Act, to own a
greater percentage of the total
outstanding voting stock (the
“Securities™) of any Trust than that
permitted by section 12(d)(1), (ii)
exempt the Trusts from the initial net
worth requirements of section 14(a), and
(iii) permit the Trusts to purchase U.S.
government securities from Deutsche
Securities at the time of a Trust’s initial
issuance of Securities.

FILING DATE: The application was filed
on May 19, 1999. Applicant has agreed

1“METS” is an acronym for Mandatory
Exchangeable Trust Securities.

to file an amendment during the notice
period, the substance of which is
reflected in the notice.

HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing by writing to the SEC’s
Secretary and serving Deutsche
Securities with a copy of the request,
personally or by mail. Hearing requests
should be received by the SEC by 5:30
p.m. on August 16, 1999, and should be
accompanied by proof of service on
Deutsche Securities, in the form of an
affidavit, or, for lawyers, a certificate of
service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons may request
notification of a hearing by writing to
the SEC’s Secretary.

ADDRESSES: Secretary, SEC, 450 Fifth
Street, NW, Washington, DC 20549—
0609. Applicant, 1 South Street,
Baltimore, Maryland 21202.

FOR FURTHER INFORMATION CONTACT:
Bruce R. MacNeil, Staff Attorney, at
(202) 9420634, or Nadya B. Roytblat,
Assistant Director, at (202) 942-0564
(Division of Investment Management,
Office of Investment Company
Regulation).

SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee from the SEC’s
Public Reference Branch, 450 Fifth
Street, NW, Washington, DC 20549—
0102 (tel. (202) 942—-8090).

Applicant’s Representations

1. Each Trust will be a limited-life,
grantor trust registered under the Act as
a non-diversified, closed-end
management investment company.
Deutsche Securities will serve as a
principle underwriter (as defined in
section 2(a)(29) of the Act) of the
Securities issued to the public by each
Trust.

2. Each Trust will, at the time of its
issuance of Securities, (i) enter into one
or more forward purchase contracts (the
“Contracts”) with a counterparty to
purchase a formulaically-determined
number of a specified equity security or
securities (the ““‘Shares’) of one
specified issuer,2 and (ii) in some cases,
purchase certain U.S. Treasury
securities (““Treasuries”, which may

2|nitially, no Trust will hold Contracts relating to
the Shares of more than one issuer. However, if
certain events specified in the Contracts occur, such
as the issuer of Shares spinning-off securities of
another issuer to the holders of the Shares, the
Trust may receive shares of more than one issuer
at the termination of the Contracts.

include interest-only or principal-only
securities maturing at or prior to the
Trust’s termination. The Trusts will
purchase the Contracts from
counterparties that are not affiliated
with either the relevant Trust or
Deutsche Securities. The investment
objective of each Trust will be to
provide to each holder of Securities
(““Holder™) (i) periodic cash
distributions from the proceeds of any
Treasuries, and (ii) participation in, or
limited exposure to, changes in the
market value of the underlying Shares.

3. In all cases, the Shares will trade
in the secondary market and the issuer
of the Shares will be a reporting
company under the Securities Exchange
Act of 1934. The number of Shares, or
the value of the Shares, that will be
delivered to a Trust pursuant to the
Contracts may be fixed (e.g., one Share
per Security issued) or may be
determined pursuant to a formula, the
product of which will vary with the
price of the Shares. A formula generally
will result in each Holder of Securities
receiving fewer Shares as the market
value of the Shares increases, and more
Shares as their market value decreases.3
At the termination of each Trust, each
Holder will receive the number of
Shares per Security, or the value of the
Shares, as determined by the terms of
the Contracts, that is equal to the
Holder’s pro rata interest in the Shares
or amount received by the Trust under
the Contracts.4

4. Securities issued by the Trusts will
be listed on a national securities
exchange or traded on the Nasdag
National Market System. Thus, the
Securities will be ““national market
system’ securities subject to public
price quotation and trade reporting
requirements. After the Securities are
issued, the trading price of the
Securities is expected to vary from time
to time based primarily upon the price
of the underlying Shares, interest rates,
and other factors affecting conditions
and prices in the debt and equity
markets. Deutsche Securities currently
intends, but will not be obligated, to

3 A formula is likely to limit the Holder’s
participation in any appreciation of the underlying
Shares, and it may, in some cases, limit the Holder’s
exposure to any depreciation in the underlying
Shares. It is anticipated that the Holders will
receive a yield greater than the ordinary dividend
yield on the Shares at the time of the issuance of
the Securities, which is intended to compensate
Holders for the limit on the Holders’ participation
in any appreciation of the underlying Shares. In
some cases, there may be an upper limit on the
value of the Shares that a Holder will ultimately
receive.

4The Contracts may provide for an option on the
part of a counterparty to deliver Shares, cash, or a
combination of Shares and cash to the Trust at the
termination of each Trust.
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