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7 15 U.S.C. 78o–3(b)(6).

8 15 U.S.C. 78s(b)(2).
9 In approving Amendment No. 7, the

Commission has considered its impact on
efficiency, competition, and capital formation. 15
U.S.C. 78c(F).

10 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

existing PMM standards to allow more
time to refine the PMM standards.

The proposed rule language, as
amended, follows. Additions are
italicized; deletions are bracketed.

NASD Rule 3350
(a)–(k) No Changes.
(l) This Rule shall be in effect until

[June 30, 1999] December 31, 1999.

III. Discussion
After careful consideration, the

Commission has found, for the reasons
set forth below, that the extension of the
Short Sale Rule pilot and the
suspension of the existing PMM
standards until December 31, 1999, is
consistent with the requirements of the
Exchange Act and the rules and
regulations thereunder. In particular,
the extension is consistent with Section
15A(b)(6) 7 of the Exchange Act. Section
15A(b)(6) requires that the NASD’s rules
be designed, among other things, to
remove impediments to and perfect the
mechanism of a free and open market
and a national market system and to
promote just and equitable principles of
trade. The Commission finds that
continuation of the Short Sale Rule pilot
and the continued suspension of the
current PMM standards will maintain
the status quo while the Commission
and the NASD review the operation of
revised PMM standards. Because the
Commission’s ultimate stance on the
Short Sale Rule may be affected, in part,
by the operation of revised PMM
standards, it is reasonable to keep the
Short Sale Rule pilot in place while
work continues on the PMM standards.
Furthermore, it is judicious, in the short
term, to avoid reintroducing the
previous PMM standards prior to the
implementation of a new PMM pilot.

In finding that the suspension of the
existing PMM standards is consistent
with the Exchange Act, the Commission
reserves judgment on the merits of the
NASD’s Short Sale Rule, any market
maker exemptions to that rule, and the
proposed new PMM standards. The
Commission recognizes that the Short
Rule already has generated significant
public comment. Such commentary,
along with any further comment on the
interaction of the Short Sale Rule with
the proposed new PMM standards, will
help guide the Commission’s evaluation
of the Short Sale Rule and new PMM
standards. During the PMM pilot period,
the Commission anticipates that the
NASD will continue to address the
Commission’s questions and concerns
and provide the Commission staff with
any relevant information about the

practical effects and the operation of the
revised PMM standards and possible
interaction between those standards and
the NASD’s Short Sale Rule.

The Commission finds good cause for
approving the extension of the Short
Sale Rule pilot (including extending the
amendment to the definition of ‘‘legal’’
short sale) and the suspension of
existing PMM standards prior to the
30th day after the date of publication of
notice of the filing in the Federal
Register. It could be disruptive to the
Nasdaq market and confusing to market
participants to reintroduce the previous
PMM standards for a brief period prior
to implementing a new PMM pilot.

IV. Solicitation of Comments

Inerested persons are invited to
submit written data, views, and
arguments concerning Amendment No.
7, including whether the proposed
Amendment is consistent with the
Exchange Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549–
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the NASD. All
submissions should refer to File No.
SR–NASD–98–26 and should be
submitted by July 27, 1999.

V. Conclusion

It is therefore ordered, pursuant to
section 19(b)(2) of the Exchange Act,8
that Amendment No. 7 to the proposed
rule change, SR–NASD–98–26, which
extends the NASD Short Sale Rule pilot
and the suspension of the current PMM
standards to December 31, 1999, be and
hereby is approved on an accelerated
basis.9

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.10

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–16952 Filed 7–2–99; 8:45 am]
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[Release No. 34–41567; File No. SR–PCX–
99–19]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by the
Pacific Stock Exchange, Inc. Relating
to Fines for Damage of Exchange
Property

June 28, 1999.
Pursuant to section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2
notice is hereby given that on June 4,
1999, the Pacific Exchange, Inc. (‘‘PCX’’
or ‘‘Exchange’’) filed with the Securities
and Exchange Commission
(‘‘Commission’’ or ‘‘SEC’’) the proposed
rule change as described in Items I, II,
and III below, which Items have been
prepared by the Exchange. On June 21,
1999, the Exchange filed Amendment
No. 1. The Commission is publishing
this notice to solicit comments on the
proposed rule change, as amended, from
interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The PCX proposes to amend PCX Rule
10.13 to include fines for the intentional
or reckless use and/or damage of
Exchange equipment. The text of the
proposed rule change is available at the
Office of the Secretary, PCX and at the
Commission.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
PCX included statements concerning the
purpose of and basis for the proposed
rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The PCX has prepared
summaries, set forth in Sections A, B,
and C below, of the most significant
aspects of such statements.
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3 15 U.S.C. 78f(b).
4 15 U.S.C. 78f(b)(4).
5 In reviewing the proposed rule change, the

Commission considered its impact on efficiency,
competition, and capital formation. 15 U.S.C. 78c(f).

6 15 U.S.C. 78s(b)(3)(A).

7 17 CFR 240.19b–4(f)(6).
8 17 CFR 200.30–3(a)(12).

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose
The Exchange proposes to amend

Rule 10.13, governing Minor Rule Plan
violations, to include fines for the
intentional or reckless use and/or
damage of Exchange equipment. First, if
there is abuse of property but no
property damage is involved, the
Exchange proposes fines of $100, $250,
and $500 for the first, second, and third
violations respectively.

Second, for abuse of equipment where
property damage is involved, the
Exchange proposes fines of $500, $750,
and $1,000 for the first, second, and
third violations respectively, plus the
cost to repair or replace the equipment.
The Exchange proposes these fines to
cover costs of repairing or replacing
equipment resulting from intentional or
reckless use by Members. In addition,
the Exchange proposes these fines to
deter intentional or reckless use and
subsequent damage of equipment.

2. Statutory Basis
The Exchange believes the proposed

rule change is consistent with section
6(b) 3 of the Act in general and furthers
the objectives of section 6(b)(4) 4 in
particular, because it provides for the
equitable allocation of reasonable dues,
fees, and other charges among its
members and issuers and other person
using its facilities.5

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act 6 and subparagraph (f)(6) of

Rule 19b–4 thereunder 7 because the
proposed rule change (1) does not
significantly affect the protection of
investors or the public interest; (2) does
not impose any significant burden on
competition; (3) does not become
operative for 30 days from the date of
filing, or such shorter time that the
Commission may designate if consistent
with the protection of investors and the
public interest; and (4) the PCX
provided the Commission with written
notice of its intent to file the proposed
rule change at least five business days
prior to the filing date. At any time
within 60 days of the filing of the
proposed rule change, the Commission
may summarily abrogate such rule
change if it appears to the Commission
that such action is necessary or
appropriate in the public interest, for
the protection of investors, or otherwise
in furtherance of the purposes of the
Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, DC 20549–0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing also will be
available for inspection and copying at
the principal office of the PCX. All
submissions should refer to File No.
SR–PCX–99–19 and should be
submitted by July 27, 1999.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.8

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–16950 Filed 7–2–99; 8:45 am]

BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

Reporting and Recordkeeping
Requirements Under OMB Review

AGENCY: Small Business Administration.
ACTION: Notice of reporting requirements
submitted for OMB review.

SUMMARY: Under the provisions of the
Paperwork Reduction Act (44 U.S.C.
Chapter 35), agencies are required to
submit proposed reporting and
recordkeeping requirements to OMB for
review and approval, and to publish a
notice in the Federal Register notifying
the public that the agency has made
such a submission.
DATES: Submit comments on or before
August 5, 1999. If you intend to
comment but cannot prepare comments
promptly, please advise the OMB
Reviewer and the Agency Clearance
Officer before the deadline.
COPIES: Request for clearance (OMB 83–
1), supporting statement, and other
documents submitted to OMB for
review may be obtained from the
Agency Clearance Officer.
ADDRESSES: Address all comments
concerning this notice to: Agency
Clearance Officer, Jacqueline White,
Small Business Administration, 409 3rd
Street, SW, 5th Floor, Washington, DC
20416; and OMB Reviewer, Office of
Information and Regulatory Affairs,
Office of Management and Budget, New
Executive Office Building, Washington,
DC 20503.
FOR FURTHER INFORMATION CONTACT:
Jacqueline White, Agency Clearance
Officer, (202) 205–7040.
SUPPLEMENTARY INFORMATION:

Title: Secondary Market Assignment
and Disclosure.

Form No: 1088.
Frequency: On Occasion.
Description of Respondents:

Secondary Market Participants.
Annual Responses: 5,000.
Annual Burden: 7,500.
Dated: June 18, 1999.

Jacqueline White,
Chief, Administrative Information Branch.
[FR Doc. 99–17000 Filed 7–2–99; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[License No. 02/02–0317]

BCC Capital Corp.; Notice of License
Surrender

Notice is hereby given that BCC
Capital Corporation (‘‘BCC’’), 280 Park
Avenue, New York, New York 10017,
has surrendered its license to operate as
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