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2 GFRN states that its projected revenues will not
exceed those that would qualify it as a Class III rail
carrier.

Because its projected revenues will exceed $5
million, however, GFRN certified to the Board, on
February 12, 1999, that it had served a copy of the
notice on the national offices of the labor unions
with employees on the affected lines, and that the
required notice of its acquisition has been posted
at the workplace of the employees on the affected
lines. See 49 CFR 1150.32(e).

1 On March 19, 1999, Union Pacific Railroad
Company (UP) filed a notice of exemption under
the Board’s class exemption procedures at 49 CFR
1180.2(d)(7). The notice covered the agreement by
The Burlington Northern and Santa Fe Railway

milepost GB–77.3 at Perry, FL, and from
milepost GB–77.3/LO–45.75 at Perry,
FL, to milepost LO–39.0 at Foley, FL; (3)
the Valdosta-Nashville Line, from
milepost 30.65 at Valdosta, GA, to
milepost 57.2 at Nashville, GA; (4) the
Moultrie-Schley Junction Line, from
milepost 27.1 at Moultrie, GA, to
milepost 33.6 at Schley Junction, GA;
(5) the Norman Junction Line, from
milepost 29.52 at Norman Junction, GA,
to milepost 33.52 at Moultrie, GA; and
(6) the Thomasville-Camilla Line, from
milepost ANC–692.08 at Thomasville,
GA, to milepost ANC–728.0 at Camilla,
GA.2

In addition, GFRN will also acquire
GOR’s lease interest in, and operate, the
following rail lines: (1) The Albany-
Sparks Line, (owned by and leased from
the Norfolk Southern Railway (NSR))
from milepost GN–0.7 at Albany, GA, to
milepost GN–58.9 at Sparks, GA; (2) the
Camilla-Albany Line (owned by and
leased from CSX Transportation, Inc.
(CSX)) from milepost ANC–728.0 at
Camilla, GA, to milepost ANC–748.03 at
Albany, GA; and (3) the Albany-
Sylvester Line (owned by and leased
from CSX) from milepost AP–699.12 at
Albany, GA, to milepost AP–677.67 at
Sylvester, GA.

GFRN will also acquire incidental
overhead trackage rights over
approximately 29.8 miles of rail line
owned by the Georgia Southern and
Florida Railway Company (a subsidiary
of NSR) from milepost 125.2–G at
Sparks, GA, to milepost 155.0–G (at a
connection into NS’ Valdosta yard
facilities) at Valdosta, GA.

The transaction was scheduled to be
consummated on or shortly after April
30, 1999.

This transaction is related to STB
Finance Docket No. 33717, North
American RailNet, Inc.—Continuance in
Control Exemption—Georgia & Florida
RailNet, Inc., wherein North American
RailNet, Inc., is seeking an exemption to
continue in control of GFRN upon its
becoming a Class III rail carrier.

If the notice contains false or
misleading information, the exemption
is void ab initio. Petitions to revoke the
exemption under 49 U.S.C. 10502(d)
may be filed at any time. The filing of
a petition to revoke will not
automatically stay the transaction.

An original and 10 copies of all
pleadings, referring to STB Finance
Docket No. 33717, must be filed with
the Surface Transportation Board, Office
of the Secretary, Case Control Unit, 1925
K Street, NW, Washington, DC 20423–
0001. In addition, a copy of each
pleading must be served on Robert A.
Wimbish, Esq., Rea, Cross, &
Auchincloss, 1707 L Street, NW, Suite
570, Washington, DC 20036.

Board decisions and notices are
available on our website at
‘‘WWW.STB.DOT.GOV.’’

Decided: May 5, 1999.
By the Board, David M. Konschnik,

Director, Office of Proceedings.
Vernon A. Williams,
Secretary.
[FR Doc. 99–11995 Filed 5–12–99; 8:45 am]
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North American RailNet, Inc.—
Continuance in Control Exemption—
Georgia & Florida RailNet, Inc.

North American RailNet, Inc. (NARN),
has filed a notice of exemption to
continue in control of Georgia & Florida
RailNet, Inc. (GFRN), upon GFRN’s
becoming a Class III railroad.

The transaction was scheduled to be
consummated on or shortly after April
30, 1999.

This transaction is related to STB
Finance Docket No. 33716, Georgia &
Florida RailNet, Inc.—Acquisition and
Operation Exemption—Lines of the Gulf
& Ohio Railways Inc., wherein GFRN is
seeking an exemption to acquire and
operate certain rail lines currently
operated by and owned by, or under the
control of, Gulf & Ohio Railways, Inc.

NARN controls four existing Class III
railroads: Nebraska, Kansas & Colorado
RailNet, Inc., operating in Nebraska,
Kansas, and Colorado; Illinois RailNet,
Inc., operating in Illinois; Camas Prairie
RailNet, Inc., operating in Washington
and Idaho; and Mississippi & Tennessee
RailNet, Inc.. operating in Mississippi
and Tennessee.

NARN states that: (i) The rail lines
operated by GFRN do not connect with
any railroad in the corporate family; (ii)
the transaction is not part of a series of
anticipated transactions that would
connect GFRN’s lines with any railroad
in the corporate family; and (iii) the
transaction does not involve a Class I
carrier. Therefore, the transaction is
exempt from the prior approval

requirements of 49 U.S.C. 11323. See 49
CFR 1180.2(d)(2).

Under 49 U.S.C. 10502(g), the Board
may not use its exemption authority to
relieve a rail carrier of its statutory
obligation to protect the interests of its
employees. Section 11326(c), however,
does not provide for labor protection for
transactions under sections 11324 and
11325 that involve only Class III rail
carriers. Because this transaction
involves Class III rail carriers only, the
Board, under the statute, may not
impose labor protective conditions for
this transaction.

If the verified notice contains false or
misleading information, the exemption
is void ab initio. Petitions to revoke the
exemption under 49 U.S.C. 10502(d)
may be filed at any time. The filing of
a petition to revoke will not
automatically stay the transaction.

An original and 10 copies of all
pleadings, referring to STB Finance
Docket No. 33717, must be filed with
the Surface Transportation Board, Office
of the Secretary, Case Control Unit, 1925
K Street, NW, Washington, DC 20423–
0001. In addition, a copy of each
pleading must be served on Robert A.
Wimbish, Esq., Rea, Cross, &
Auchincloss, 1707 L Street, NW, Suite
570, Washington, DC 20036.

Board decisions and notices are
available on our website at
‘‘WWW.STB.DOT.GOV.’’

Decided: May 5, 1999.
By the Board, David M. Konschnik,

Director, Office of Proceedings.
Vernon A. Williams,
Secretary.
[FR Doc. 99–11994 Filed 5–12–99; 8:45 am]
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[STB Finance Docket No. 33729
(Sub-No. 1)]

Union Pacific Railroad Company—
Trackage Rights Exemption—The
Burlington Northern and Santa Fe
Railway Company

AGENCY: Surface Transportation Board.
ACTION: Notice of exemption.

SUMMARY: The Board, under 49 U.S.C.
10502, exempts the trackage rights
described in STB Finance Docket No.
33729 1 to permit the trackage rights to
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Company (BNSF) to grant temporary overhead
trackage rights to UP over 350.4 miles of BNSF’s rail
line between (1) Rockview Junction, MO, BNSF
milepost 141.7 (River Subdivision), and Jonesboro,
AR, BNSF milepost 420.0 (Thayer South
Subdivision), via Turrell, AR, BNSF milepost 282.3
(River Subdivision), and (2) Rockview Junction,
MO, BNSF milepost 141.7 (River Subdivision), and
KC Junction, TN, BNSF milepost 486.0 (Thayer
South Subdivision). See Union Pacific Railroad
Company—Trackage Rights Exemption—The
Burlington Northern and Santa Fe Railway
Company, STB Finance Docket No. 33729 (STB
served Apr. 8, 1999). The trackage rights agreement
is scheduled to expire July 31, 1999. The trackage
rights operations under the exemption became
effective on April 1, 1999, and are subject to
standard labor protective conditions.

expire on July 31, 1999, in accordance
with the agreement of the parties.
DATES: This exemption will be effective
on June 12, 1999. Petitions to reopen
must be filed by June 2, 1999.
ADDRESSES: An original and 10 copies of
all pleadings referring to STB Finance
Docket No. 33729 (Sub-No. 1) must be
filed with the Office of the Secretary,
Surface Transportation Board, Case
Control Unit, 1925 K Street, NW,
Washington, DC 20423-0001. In
addition, a copy of all pleadings must be
served on petitioner’s representative
Joseph D. Anthofer, Esq., 1416 Dodge
Street, # 830, Omaha, NE 68179.
FOR FURTHER INFORMATION CONTACT:
Joseph H. Dettmar (202) 565–1600. [TDD
for the hearing impaired (202) 565–
1695.]
SUPPLEMENTARY INFORMATION:
Additional information is contained in
the Board’s decision. To purchase a
copy of the full decision, write to, call,
or pick up in person from: DC NEWS &
DATA, INC., Suite 210, 1925 K Street,
NW, Washington, DC 20006. Telephone:
(202) 289–4357. [Assistance for the
hearing impaired is available through
TDD services (202) 565–1695.]

Board decisions and notices are
available on our website at
‘‘WWW.STB.DOT.GOV.’’

Decided: May 6, 1999.
By the Board, Chairman Morgan, Vice

Chairman Clyburn, and Commissioner
Burkes.
Vernon A. Williams,
Secretary.
[FR Doc. 99–12113 Filed 5–12–99; 8:45 am]
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May 5, 1999.
The Department of Treasury has

submitted the following public
information collection requirement(s) to

OMB for review and clearance under the
Paperwork Reduction Act of 1995,
Public Law 104–13. Copies of the
submission(s) may be obtained by
calling the Treasury Bureau Clearance
Officer listed. Comments regarding this
information collection should be
addressed to the OMB reviewer listed
and to the Treasury Department
Clearance Officer, Department of the
Treasury, Room 2110, 1425 New York
Avenue, NW., Washington, DC 20220.
DATES: Written comments should be
received on or before June 14, 1999, to
be assured of consideration.

Internal Revenue Service (IRS)

OMB Number: 1545–1381.
Regulation Project Number: CO–49–

88 Final.
Type of Review: Extension.
Title: Limitations on Corporate Net

Operating Loss.
Description: This regulation provides

rules for the allocation of a loss
corporation’s taxable income or net
operating loss between the periods
before and after an ownership change
under section 382 of the Code,
including an election to make the
allocation based on a closing of the
books as of the change date.

Respondents: Business or other for-
profit.

Estimated Number of Respondents:
2,000.

Estimated Burden Hours Per
Respondent: 6 minutes.

Frequency of Response: On occasion,
Other (when needed).

Estimated Total Reporting Burden:
200 hours.

Clearance Officer: Garrick Shear,
Internal Revenue Service, Room 5571,
1111 Constitution Avenue, NW,
Washington, DC 20224.

OMB Reviewer: Alexander T. Hunt
(202) 395–7860, Office of Management
and Budget, Room 10202, New
Executive Office Building, Washington,
DC 20503.
Lois K. Holland,
Departmental Reports, Management Officer.
[FR Doc. 99–12111 Filed 5–12–99; 8:45 am]
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Submission for OMB Review;
Comment Request

May 7, 1999.
The Department of Treasury has

submitted the following public
information collection requirement(s) to
OMB for review and clearance under the
Paperwork Reduction Act of 1995,
Public Law 104–13. Copies of the

submission(s) may be obtained by
calling the Treasury Bureau Clearance
Officer listed. Comments regarding this
information collection should be
addressed to the OMB reviewer listed
and to the Treasury Department
Clearance Officer, Department of the
Treasury, Room 2110, 1425 New York
Avenue, NW., Washington, DC 20220.
DATES: Written comments should be
received on or before June 14, 1999, to
be assured of consideration.

Internal Revenue Service (IRS)
OMB Number: 1545–1005.
Regulation Project Number: PS–62–87

Final.
Type of Review: Extension.
Title: Low-Income Housing Credit for

Federally-Assisted Buildings.
Description: The rule requires the

taxpayer (low-income building owner)
to seek a waiver in writing from the IRS
concerning low-income building
acquired during a special 10-year period
in order to avert a claim against a
Federal mortgage insurance fund.

Respondents: Business or other for-
profit, individuals or households, not-
for-profit institutions, Federal
Government, State, Local or Tribal
Government.

Estimated Number of Respondents:
1,000.

Estimated Burden Hours Per
Respondent: 3 hours.

Frequency of Response: On occasion.
Estimated Total Reporting Burden:

3,000 hours.
OMB Number: 1545–1385.
Regulation Project Number: GL–238–

88 Final.
Type of Review: Extension.
Title: Preparer Penalties—Manual

Signature Requirement.
Description: The reporting

requirements affect returns preparers of
fiduciary returns. They will be required
to submit a list of the names and
identifying numbers of all fiduciary
returns which are being filed with a
facsimile signature of the returns
preparer.

Respondents: Business or other for-
profit.

Estimated Number of Respondents/
Recordkeepers: 20,000.

Estimated Burden Hours Per
Respondent/Recordkeeper: 1 hour, 17
minutes.

Frequency of Response: Annually.
Estimated Total Reporting/

Recordkeeping Burden: 25,825 hours.
OMB Number: 1545–1486.
Regulation Project Number: REG–

209793–95 Final.
Type of Review: Extension.
Title: Simplification of Entity

Classification Rules.
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