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ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning an
existing final regulation, PS-55-89 (TD
8566), General Asset Accounts Under
the Accelerated Cost Recovery System
(81.168(i)-1).

DATES: Written comments should be
received on or before May 12, 1998 to
be assured of consideration.
ADDRESSES: Direct all written comments
to Garrick R. Shear, Internal Revenue
Service, room 5571, 1111 Constitution
Avenue NW., Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the regulation should be
directed to Carol Savage, (202) 622—
3945, Internal Revenue Service, room
5569, 1111 Constitution Avenue NW.,
Washington, DC 20224.
SUPPLEMENTARY INFORMATION:

Title: General Asset Accounts Under
the Accelerated Cost Recovery System.

OMB Number: 1545-1331.

Regulation Project Number: PS-55—
89.

Abstract: Section 168(i)(4) of the
Internal Revenue Code authorizes the
Secretary of the Treasury to provide
rules under which a taxpayer may elect
to account for property in one or more
general asset accounts for depreciation
purposes. The regulations describe the
time and manner of making the election
described in Code section 168(i)(4).
Basic information regarding this
election is necessary to monitor
compliance with the rules in Code
section 168.

Current Actions: There is no change to
this existing regulation.

Type of Review: Extension of a
currently approved collection.

Affected Public: Business or other for-
profit organizations and farms.

Estimated Number of Respondents:
1,000.

Estimated Time Per Respondents: 15
minutes.

Estimated Total Annual Burden
Hours: 250.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to

respond to, a collection of information
unless the collection of information
displays a valid OMB control number.

Books or records relating to a
collection of information must be
retained as long as their contents may
become material in the administration
of any internal revenue law. Generally,
tax returns and tax return information
are confidential, as required by 26
U.S.C. 6103.

Request for Comments

Comments submitted in response to
this notice will be summarized and/or
included in the request for OMB
approval. All comments will become a
matter of public record.

Comments are invited on: (a) Whether
the collection of information is
necessary for the proper performance of
the functions of the agency, including
whether the information shall have
practical utility; (b) the accuracy of the
agency’s estimate of the burden of the
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information to be collected; (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology;
and (e) estimates of capital or start-up
costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: March 6, 1998.
Garrick R. Shear,
IRS Reports Clearance Officer.
[FR Doc. 98-6417 Filed 3-12-98; 8:45 am]
BILLING CODE 4830-01-U

DEPARTMENT OF THE TREASURY

Internal Revenue Service
[TD 6629]

Proposed Collection; Comment
Request for Regulation Project

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning an

existing final regulation, TD 6629,
Limitation on Reduction in Income Tax
Liability Incurred to the Virgin Islands
(81.934-1).

DATES: Written comments should be
received on or before May 12, 1998 to
be assured of consideration.

ADDRESSES: Direct all written comments
to Garrick R. Shear, Internal Revenue
Service, room 5571, 1111 Constitution
Avenue NW., Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the regulation should be
directed to Carol Savage, (202) 622—
3945, Internal Revenue Service, room
5569, 1111 Constitution Avenue NW.,
Washington, DC 20224.
SUPPLEMENTARY INFORMATION:

Title: Limitation on Reduction in
Income Tax Liability Incurred to the
Virgin Islands.

OMB Number: 1545-0782.

Regulation Project Number: TD 6629.

Abstract: Internal Revenue Code
section 934(a) (1954 Code) provides that
the tax liability incurred to the Virgin
Islands shall not be reduced except to
the extent provided in Code section
934(b) and (c). Taxpayers applying for
tax rebates or subsidies under section
934 of the 1954 Code must provide
certain information in order to obtain
these benefits.

Current Actions: There is no change to
this existing regulation.

Type of Review: Extension of OMB
approval.

Affected Public: Individuals or
households and business or other for-
profit organizations.

Estimated Number of Respondents/
Recordkeepers: 500.

Estimated Average Time Per
Respondent/Recordkeeper: 22 minutes.
Estimated Total Annual Reporting/

Recordkeeping Hours: 184.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.

Books or records relating to a
collection of information must be
retained as long as their contents may
become material in the administration
of any internal revenue law. Generally,
tax returns and tax return information
are confidential, as required by 26
U.S.C. 6103.

Request for Comments

Comments submitted in response to
this notice will be summarized and/or
included in the request for OMB
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approval. All comments will become a
matter of public record. Comments are
invited on: (a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: March 6, 1998.
Garrick R. Shear,
IRS Reports Clearance Officer.
[FR Doc. 98-6418 Filed 3—-12-98; 8:45 am]
BILLING CODE 4830-01-U

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Advisory Committee for Electronic Tax
Administration

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice of intent to establish;
request for nominations and comments.

SUMMARY: The IRS proposes to establish
the advisory committee for electronic
tax administration. The purpose of this
committee is to provide continued input
into the development and
implementation of the Internal Revenue
Service (IRS) strategy for electronic tax
administration. The ETAAC will
provide an organized public forum for
discussion of electronic tax
administration issues in support of the
overriding goal that paperless filing
should be the preferred and most
convenient method of filing tax and
information returns. ETAAC members
will convey the public s perception of
IRS electronic tax administration
activities, offer constructive
observations about current or proposed
policies, programs, and procedures, and
suggest improvements. This document
seeks nominations of individuals to be
considered for selection as Committee
members. Comments are requested on
categories of membership and duties of
the committee.

The Assistant Commissioner
(Electronic Tax Administration) will
assure that the size and organizational
representation of the ETAAC obtains
balanced membership and includes
representatives from various groups
including: (1) Tax practitioners and
preparers, (2) transmitters of electronic
returns, (3) tax software developers, (4)
large and small businesses, (5)
employers and payroll service
providers, (6) individual taxpayers, (7)
financial industry (payers, payment
options and best practices), (8) system
integrators (technology providers), (9)
academic (marketing, sales or technical
perspectives), (10) trusts and estates,
(11) tax exempt organizations, and (12)
state and local governments. We are
soliciting nominations from professional
and public interest groups, IRS officials,
the Department of Treasury, and
Congress. Members will be limited to
serving one two-year term on the
ETAAC to ensure that new perspectives
and ideas are generated by the members.
All travel expenses within government
guidelines will be reimbursed.
Comments are requested on categories
of membership and duties of the
committee.

DATES: Written nominations must be
received on or before April 13, 1998.
ADDRESSES: Nominations should be sent
to Robin Marusin, T:ETA, Room 7331
IR, 1111 Constitution Ave., N.W.,
Washington, D.C. 20224. Application
forms can be obtained from Robin
Marusin, who can be reached on (202)
622-8184.

FOR FURTHER INFORMATION CONTACT:
Robin Marusin, 202—-622-8184.
SUPPLEMENTARY INFORMATION: The
ETAAC will provide continued input
into the development and
implementation of the IRS s strategy for
electronic tax administration. The
ETAAC members will convey the public
s observations about current or
proposed policies, programs, and
procedures, and suggest improvements.

This activity is based on the authority
to administer the Internal Revenue laws
conferred upon the Secretary of the
Treasury by section 7802 of the Internal
Revenue Code and delegated to the
Commissioner of the Internal Revenue.

The ETAAC will research, analyze,
consider, and make recommendations
on a wide range of electronic tax
administrations issues and will provide
input into the development and
implementation of the strategic plan for
electronic tax administration.

Nominations should describe and
document the proposed member’s
qualifications for membership to the
Committee. Equal opportunity practices
will be followed in all appointments to
the Committee. To ensure that the
recommendations of the Committee
have taken into account the needs of the
diverse groups served by the
Department, membership will include,
to the extent practicable, individuals,
with demonstrated ability to represent
minorities, women, and persons with
disabilities.

Robert E. Barr,

Assistant Commissioner, Electronic Tax
Administration.

[FR Doc. 98-6419 Filed 3-12-98; 8:45 am]

BILLING CODE 4830-01-U

UNITED STATES INFORMATION
AGENCY

Culturally Significant Objects Imported
for Exhibition; Determinations

Notice is hereby given of the
following determinations: Pursuant to
the authority vested in me by the Act of
October 19, 1965 (79 Stat. 985, 22 U.S.C.
2459), Executive Order 12047 of March
27,1978 (43 FR 13359, March 29, 1978),
and Delegation Order No. 85-5 of June
27,1985 (50 FR 27393, July 2, 1985), |
hereby determine that the objects to be
included in the exhibit, ‘“Honoré
Lannuier, Parisian Cabinetmaker in
Federal New York™ (See list),! imported
from abroad for the temporary
exhibition without profit within the
United States are of cultural
significance. These objects are imported
pursuant to a loan agreement with the
foreign lender. | also determine that the
exhibition or display of the listed
exhibit objects at The Metropolitan
Museum of Art from on or about March
16, 1998 to June 14, 1998, is in the
national interest. Public Notice of these
determinations is ordered to be
published in the Federal Register.

Dated: March 10, 1998.

Les Jin,

General Counsel.

[FR Doc. 98-6554 Filed 3—12-98; 8:45 am]
BILLING CODE 8230-01-M

1A copy of this list may be obtained by
contacting Mrs. Jacqueline H. Caldwell, Assistant
General Counsel, at 202/619-6982, and the address
is Room 700, U.S. Information Agency, 301 Fourth
Street, S.W., Washington, D.C. 20547-0001.
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