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‘‘reorganization’’ under section 368(a) of
the Internal Revenue Code of 1986, as
amended (the ‘‘Code’’), that each of the
corresponding Acquiring Series and
Acquired Series is a ‘‘party to a
reorganization’’ within the meaning of
section 368(b) of the Code and, as a
consequence, the Reorganization will be
tax-free for each of the Acquiring Series
and Acquired Series and their
respective shareholders, and (b) the
Company and the Trust shall have
received the order requested in the
application. After entry of an order by
the SEC granting the relief requested in
the application, neither the Company
nor the Trust will make any material
changes to the Agreement that affect the
application without the prior approval
of the SEC staff.

Applicants’ Legal Analysis
1. Sections 17(a)(1) and 17(a)(2) of the

Act prohibit any affiliated person of a
registered investment company, or any
affiliated person of such a person, acting
as principal, from knowingly selling to
or purchasing from such registered
company any security or other property.
Section 2(a)(3) of the Act defines an
‘‘affiliated person’’ of another person to
include: (a) Any person directly or
indirectly owning, controlling, or
holding with the power to vote, 5 per
centum or more of the outstanding
voting securities of such other person;
(b) any person 5 per centum or more of
whose outstanding voting securities are
directly or indirectly owned, controlled,
or held with the power to vote, by such
other person; (c) any person directly or
indirectly controlling, controlled by, or
under common control with, such other
person; and, (d) if such other person is
an investment company, any investment
adviser thereof.

2. Section 17(b) authorizes the SEC to
exempt a proposed transaction from
section 17(a) if evidence establishes
that: (a) The terms of the transaction,
including the consideration to be paid
or received, are reasonable and fair and
do not involve overreaching on the part
of any person concerned; and (b) the
proposed transaction is consistent with
the policy of each registered investment
company concerned and the general
purposes of the Act.

3. Rule 17a–8 generally exempts from
the prohibitions of section 17(a)
mergers, consolations, or purchases or
sales of substantially all of the assets of
registered investment companies that
are affiliated persons, or affiliated
persons of an affiliated person, solely by
reason of having a common investment
adviser, common directors, and/or
common officers, provided that certain
conditions are satisfied. Applicants

believe that, because Provident and its
affiliates own, control, or hold with the
power to vote 5% or more of the
outstanding voting securities of each
Acquired Series and because Provident
is the investment adviser to the
Company and the Trust, and each of
their respective series, Provident may be
an affiliated person of the Company and
the Trust, and each of the Acquired
Series and the Acquiring Series, under
section 2(a)(3)(C) of the Act for reasons
in addition to having common directors/
trustees and officers and a common
investment adviser. Applicants believe
that the Company therefore is an
affiliated person of an affiliated person
of the Trust prohibited by section
17(a)(1) from selling any security or
other property to the Trust, and that
applicants may not rely on rule 17a–8.
For this reason, applicants request an
order under section 17(b) of the Act
exempting them from section 17(a) to
the extent necessary to complete the
Reorganization.

4. Applicants submit that the
Reorganization satisfies the
requirements of section 17(b).
Applicants state that the shareholders of
the Acquired Series, in effect, will
become shareholders of Acquiring
Series, the investment objectives,
policies and restrictions of which are
identical to those of the Acquired
Series, pursuant to an exchange which
is based on the relative net asset values
of such shares and no sales charge or
contingent deferred sales charge will be
incurred by shareholders of the
Acquired Series in connection with
their acquisition of Acquiring Series
shares. In addition, applicants note that
the Company Board and the Trust
Board, including directors who are not
‘‘interested persons’’ as defined in the
Act, have respectively determined that
the Reorganization is in the best interest
of the Company and the Trust and of the
shareholders, respectively, of the
Acquired Series and the Acquiring
Series. Finally, applicants submit that
the Reorganization, if undertaken in the
manner described in the application, is
consistent with the general purposes of
the Act as set forth in section 1(b) of the
Act.

For the SEC, by the Division of Investment
Management, under delegated authority.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–18337 Filed 7–11–97; 8:45 am]

BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #2960]

State of Michigan

Allegan County and the contiguous
Counties of Barry, Kalamazoo, Kent,
Ottawa, and Van Buren in the State of
Michigan constitute a disaster area as a
result of damages caused by severe
storms and flooding which occurred on
June 20 and 21, 1997. Applications for
loans for physical damages may be filed
until the close of business on September
4, 1997 and for economic injury until
the close of business on April 3, 1998
at the address listed below or other
locally announced locations:
U.S. Small Business Administration,

Disaster Area 1 Office, 360 Rainbow
Blvd., South, 3rd Fl., Niagara Falls,
NY 14303
The interest rates are:

Percent

For Physical Damage:
HOMEOWNERS WITH CREDIT

AVAILABLE ELSEWHERE .... 8.000
HOMEOWNERS WITHOUT

CREDIT AVAILABLE ELSE-
WHERE ................................. 4.000

BUSINESSES WITH CREDIT
AVAILABLE ELSEWHERE .... 8.000

BUSINESSES AND NON-
PROFIT ORGANIZATIONS
WITHOUT CREDIT AVAIL-
ABLE ELSEWHERE .............. 4.000

OTHERS (INCLUDING NON-
PROFIT ORGANIZATIONS)
WITH CREDIT AVAILABLE
ELSEWHERE ........................ 7.250

For Economic Injury:
BUSINESSES AND SMALL

AGRICULTURAL COOPERA-
TIVES WITHOUT CREDIT
AVAILABLE ELSEWHERE .... 4.000

The number assigned to this disaster
for physical damage is 296006 and for
economic injury the number is 952500.

Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: July 3, 1997.
Aida Alvarez,
Administrator.
[FR Doc. 97–18425 Filed 7–11–97; 8:45 am]
BILLING CODE 8025–01–P

DEPARTMENT OF TRANSPORTATION

Aviation Proceedings, Agreements
Filed During the Week of July 4, 1997

The following Agreements were filed
with the Department of Transportation
under the provisions of 49 U.S.C. 412
and 414. Answers may be filed within
21 days of date of filing.
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Docket Number: OST–97–2670
Date Filed: 6/30/97
Parties: Members of the International

Air Transport Association
Subject:

PTC2 ME 0012 dated June 27, 1997
Within Middle East Resos r1–16
PTC2 ME 0013 dated June 27, 1997

Minutes:
PTC2 ME Fares 0007 dated June 27,

1997
Tables:

Intended effective date: June 16–17,
1997

r–1—001f
r–2—002
r–3—008z
r–4—015v
r–5—042b
r–6—052b
r–7—062b
r–8—070b
r–9—071e
r–10—072c
r–11—079b
r–12—085dd
r–13—090d
r–14—090h
r–15—090r
r–16—091b
Paulette V. Twine,
Chief, Documentary Services.
[FR Doc. 97–18330 Filed 7–11–97; 8:45 am]
BILLING CODE 4910–62–P

DEPARTMENT OF TRANSPORTATION

Notice of Application for Certificates of
Public Convenience and Necessity and
Foreign Air Carrier Permits Filed Under
Subpart Q During the Week Ending
July 4, 1997

The following Applications for
Certificates of Public Convenience and
Necessity and Foreign Air Carrier
Permits were filed under Subpart Q of
the Department of Transportation’s
Procedural Regulations (See 14 CFR
302.1701 et seq.). The due date for
Answers, Conforming Applications, or
Motions to Modify Scope are set forth
below for each application. Following
the Answer period DOT may process the
application by expedited procedures.
Such procedures may consist of the
adoption of a show-cause order, a
tentative order, or in appropriate cases
a final order without further
proceedings.

Docket Number: OST–97–2673.
Date Filed: June 1, 1997.
Due Date for Answers, Conforming

Applications, or Motion to Modify
Scope: July 29, 1997.

Description: Application of America
West Airlines, Inc. pursuant to 49 U.S.C.
Section 41101 and Subpart Q of the

Procedural Regulations, requests a
certificate of public convenience and
necessity to engage in scheduled foreign
air transportation of persons, property
and mail between any point in the
United States and any point in Canada.

Docket Number: OST–97–2683.
Date Filed: June 3, 1997.
Due Date for Answers, Conforming

Applications, or Motion to Modify
Scope: July 31, 1997.

Description: Application of Global Air
Cargo, Inc. pursuant to Section 41102 of
the Act and Subpart Q of the Procedural
Regulations, applies for a certificate of
public convenience and necessity so as
to authorize it to provide scheduled
interstate air transportation of property
and mail within and between various
points in the United States.

Docket Number: OST–97–2684.
Date Filed: June 3, 1997.
Due Date for Answers, Conforming

Applications, or Motion to Modify
Scope: July 31, 1997.

Description: Joint Application of Kiwi
International Air Lines, Inc., and Kiwi
International Holdings, Inc. pursuant to
49 U.S.C. Section 41105, requests either
a disclaimer of jurisdiction, or in the
alternative, approval of the transfer of
Kiwi’s certificate of public convenience
and necessity to New Kiwi, on or before
July 10, 1997.
Paulette V. Twine,
Chief, Documentary Services.
[FR Doc. 97–18329 Filed 7–11–97; 8:45 am]
BILLING CODE 4910–62–P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

Notice of Document Availability;
Record of Decision for Master Plan
Update at Seattle-Tacoma International
Airport, Seattle, WA

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Notice of document availability.

SUMMARY: The FAA, has signed the
Record of Decision on the Master Plan
Update at Seattle-Tacoma International
Airport. Any person desiring to review
the Record of Decision may do so during
normal business hours at the following
location: Federal Aviation
Administration, Airports Division
Office, Room 540, 1601 Lind Avenue,
S.W., Renton, Washington.
CONTACT PERSON: If you desire
additional information related to the
Record of Decision, please contact: Mr.
Dennis Ossenkop, Federal Aviation
Administration, Airports Division, 1601

Lind Avenue, S.W., Renton,
Washington, 98055–4056.

Issued in Renton, Washington on July 3,
1997.
David A. Field,
Acting Manager, Airports Division, Federal
Aviation Administration, Northwest
Mountain Region, Renton, Washington.
[FR Doc. 97–18387 Filed 7–11–97; 8:45 am]
BILLING CODE 4910–13–M

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

[Summary Notice No. PE–97–38]

Petitions For Exemption; Summary of
Petitions Received; Dispositions of
Petitions Issued

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Notice of petitions for
exemption received and of dispositions
of prior petitions.

SUMMARY: Pursuant to FAA’s rulemaking
provisions governing the application,
processing, and disposition of petitions
for exemption (14 CFR Part 11), this
notice contains a summary of certain
petitions seeking relief from specified
requirements of the Federal Aviation
Regulations (14 CFR Chapter I),
dispositions of certain petitions
previously received, and corrections.
The purpose of this notice is to improve
the public’s awareness of, and
participation in, this aspect of FAA’s
regulatory activities. Neither publication
of this notice nor the inclusion or
omission of information in the summary
is intended to affect the legal status of
any petition or its final disposition.
DATES: Comments on petitions received
must identify the petition docket
number involved and must be received
on or before August 4, 1997.
ADDRESSES: Send comments on any
petition in triplicate to: Federal
Aviation Administration, Office of the
Chief Counsel, Attn: Rule Docket (AGC–
200), Petition Docket No.
llllllll, 800 independence
Avenue, SW., Washington, D.C. 20591.

Comments may also be sent
electronically to the following internet
address: 9–NPRM–CMNTS@faa.dot.gov.

The petition, any comments received,
and a copy of any final disposition are
filed in the assigned regulatory docket
and are available for examination in the
Rules Docket (AGC–200), Room 915G,
FAA Headquarters Building (FOB 10A),
800 Independence Avenue, SW.,
Washington, D.C. 20591; telephone
(202) 267–3132.
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